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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 
CA(CAA)/ 86/ MB-IV/2024 

 
IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013  

 
AND 

 
IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT AMONGST E-EIGHTEEN.COM 

LIMITED AND  ITS SHAREHOLDERS AND CREDITORS & TV18 BROADCAST LIMITED AND 
ITS SHAREHOLDERS AND CREDITORS & NETWORK18 MEDIA & INVESTMENTS LIMITED AND 

ITS SHAREHOLDERS AND CREDITORS 
 
e-Eighteen.com Limited, a company 
incorporated under the provisions of the 
Companies Act, 1956 having Corporate Identity 
Number: U99999MH2000PLC274703 and its 
registered office at First Floor, Empire Complex 
414, Senapati Bapat Marg, Lower Parel Mumbai - 
400 013, Maharashtra 

) 
) 
) 
) 
) .....................Company / Amalgamating Company 1  

 
NOTICE CONVENING MEETING OF UNSECURED CREDITORS 

To, 
All the Unsecured Creditors of   
e-Eighteen.com Limited 

 
1. NOTICE is hereby given pursuant to the directions of the Hon’ble National Company Law Tribunal, 

Mumbai Bench (“Tribunal”) vide its order dated June 5, 2024 (“Tribunal Order”), that a meeting 
of the unsecured creditors of the Company will be held on Wednesday, July 10, 2024 at the 
Registered Office of the Company at First Floor, Empire Complex, 414 -Senapati Bapat Marg, 
Lower Parel, Mumbai – 400 013 at 11.30 a.m. (IST) (“Meeting”) for the purpose of considering 
and approving amalgamation of the Company with Network18 Media & Investments Limited in 
terms of the proposed Composite Scheme of Arrangement amongst e-Eighteen.com Limited 
(“Company” or “Amalgamating Company 1”) and its shareholders and creditors & TV18 
Broadcast Limited (“TV18” or “Amalgamating Company 2”) and its shareholders and creditors 
& Network18 Media & Investments Limited (“Network18” or “Amalgamated Company”) and its 
shareholders and creditors (“Scheme”). 

 
2. Pursuant to the Tribunal Order and as directed therein, the Meeting will be held to consider, and 

pass the following resolution for approval of the Scheme, by requisite majority as prescribed under 
Section 230(6) of the Companies Act, 2013 (“Act”): 

 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013, the rules, circulars and notifications made thereunder 
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), the 
provisions of the Memorandum and Articles of Association of the Company and subject to the 
sanctionl of the Hon’ble National Company Law Tribunal, Mumbai Bench (“Tribunal”) and subject 
to such other approval(s), permission(s) and sanction(s) of regulatory and other authorities, as may 
be necessary and subject to such condition(s) and modification(s) as may be deemed appropriate 
by the Parties to the Scheme, at any time and for any reason whatsoever, or which may otherwise 
be considered necessary, desirable or as may be prescribed or imposed by the Tribunal or by any 
regulatory or other authorities, while granting such approval(s), permission(s) and sanction(s), 
which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the 
“Board”, which term shall be deemed to mean and include one or more Committee(s) 
constituted/to be constituted by the Board or any other person authorised by it to exercise its powers 
including the powers conferred by this Resolution), the arrangement embodied in the Composite 
Scheme of Arrangement amongst e-Eighteen.com Limited and its shareholders and creditors & 
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TV18 Broadcast Limited and its shareholders and creditors & Network18 Media & Investments 
Limited and its shareholders and creditors (“Scheme”), be and is hereby approved; 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 
necessary to give effect to this Resolution and effectively implement the arrangement embodied in 
the Scheme and to make any modification(s) or amendment(s) to the Scheme at any time and for 
any reason whatsoever, and to accept such modification(s), amendment(s), limitation(s) and/or 
condition(s), if any, which may be required and/or imposed by the Tribunal while sanctioning the 
arrangement embodied in the Scheme or by any authorities under law, or as may be required for 
the purpose of resolving any question(s) or doubt(s) or difficulties that may arise including passing 
of such accounting entries and /or making such adjustments in the books of accounts as considered 
necessary in giving effect to the Scheme, as the Board may deem fit and proper, without being 
required to seek any further approval of the Unsecured Creditors and the Unsecured Creditors shall 
be deemed to have given their approval thereto expressly by authority under this Resolution.” 

3. A person whose name appears in the list of unsecured creditors of the Company as on Friday, July 
5, 2024 only shall be entitled to exercise his/her/its voting rights on the resolution proposed in the 
Notice and attend the meeting. Voting rights of an unsecured creditor shall be in proportion 
to the outstanding amount due by the Company as on Friday, July 5, 2024.

4. A copy of the Scheme, Statement under Sections 230 and 232 read with Section 102 and other 
applicable provisions of the Act and Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (“CAA Rules”) along with all annexures to the Statement including 
form of Proxy and Attendance Slip are enclosed herewith. A copy of this Notice and the 
accompanying documents are also placed on the website www.moneycontrol.com and can be 
accessed at: https://www.moneycontrol.com/investors.

5. The Tribunal has appointed Justice (Retd.) V. Ramasubramanian, Former Judge, Supreme Court 
of India and failing him Shri L. Viswanathan, Sr. Partner, Cyril Amarchand Mangaldas, Advocates, 
to be the Chairperson for the meeting and Mr. B Narasimhan, a Practising Company Secretary 
(Membership No.: FCS-1303), Proprietor, BN & Associates, Company Secretaries, and failing him, 
Mr. Venkataraman K, a Practising Company Secretary (Membership No.: ACS-8897), to be the 
Scrutinizer for the Meeting.

6. The Scheme, if approved at the aforesaid Meeting, will be subject to the subsequent sanction of 
the Tribunal and such other approval(s), permission(s) and sanction(s) of regulatory or other 
authorities, as may be necessary.

Sd/- 

 Justice (Retd.) V. Ramasubramanian 
Chairperson appointed by 

the Tribunal for the Meeting 
New Delhi, June 6, 2024 

Registered Office:  
First Floor, Empire Complex 414,  
Senapati Bapat Marg, Lower Parel, 
Mumbai - 400 013, Maharashtra  
CIN: U99999MH2000PLC274703 
E-mail: mcafiling@nw18.com
Tel.: +91-22-4001 9000, 6666 7777
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Notes: 
 
1. The Statement pursuant to Sections 230 and 232 read with Section 102 and other applicable 

provisions of the Act and Rule 6 of the CAA Rules in respect of the business set out in the Notice of 
the Meeting is annexed hereto. Further, certain additional information relevant to the Scheme is also 
annexed. 

 
2. A person whose name appears in the list of unsecured creditors of the Company as on July 5, 2024 

only shall be entitled to exercise his/ her/ its voting rights on the resolution proposed in the Notice 
and attend the meeting. A Proxy Form is attached to this Notice and can also be obtained free of 
charge at the Registered Office of the Company.  An instrument of Proxy in order to be effective, 
must be in the prescribed form and should be duly signed by the person entitled to attend and vote 
at the aforesaid meeting or by his/her/its authorised representative and filed with the Company at its 
Registered Office, not later than 48 hours before the commencement of the Meeting. 
 

3. All alterations made in the form of proxy should be initialed. 
 
4. A minor cannot be appointed as a Proxy.  

 
5. The Proxy of an unsecured creditor who is blind or incapable of writing will be accepted if such 

unsecured creditor has attached his/her signature or mark thereto in presence of a witness who has 
signed the Proxy form and added his/her description and address provided that all insertions have 
been made by the witness at the request and in the presence of the unsecured creditor before the 
witness attached his/ her signature or mark.  
 

6. The Proxy of an unsecured creditor who does not know English may be accepted if it is executed in 
the manner prescribed in Note 5 above and the witness certifies that it was explained to the 
unsecured creditor in the language known to him/her and gives the unsecured creditor’s name in 
English below the signature.  
 

7. The authorised representative of a Body Corporate which is an unsecured creditor of the Company 
may attend and vote at the Meeting, provided a certified copy of the resolution of the Board of 
Directors or other governing body of such Body Corporate, authorising such representative to attend 
and vote at the Meeting on behalf of such Body Corporate is deposited at the Registered Office of 
the Company not later than 48 hours before the commencement of the Meeting.  
 

8. An unsecured creditor or his Proxy is requested to bring a copy of the Notice to the Meeting and 
produce it at the entrance of the Meeting venue, along with the Attendance Slip duly completed and 
signed by the concerned person for admission to the Meeting hall. Further, the authorised 
representative and any persons voting by Proxy are requested to carry a copy of valid proof of identity 
at the Meeting.  
 

9. The quorum of the Meeting of the unsecured creditors of the Company shall be 5 (Five) unsecured 
creditors (in number) of the Company, present in person. If the quorum is not present within 30 
minutes of the scheduled Meeting time, then the unsecured creditors so present shall constitute 
quorum. 

 
10. As per directions in the Tribunal Order, the Notice of the Meeting and the accompanying documents 

mentioned in the Index are being sent to unsecured creditors at their registered addresses by speed 
post / registered post-AD and through electronic mail to those unsecured creditors whose email 
addresses are registered with the Company. The unsecured creditors may note that the aforesaid 
documents are also available at : https://www.moneycontrol.com/investors. All documents referred 
to in the Notice and Explanatory Statement will be available for inspection at the Registered Office 
of the Company between 10.30 a.m. to 5.00 p.m. on all working days (except Sundays, Saturdays 
and public holidays) upto the date of the Meeting. Copies of such documents shall be made available 
for inspection by Unsecured Creditors at the meeting. 
 

11. Attendance Slip, Proxy Form and the route map of the venue of the Meeting is annexed hereto. The 
prominent landmark for the venue of the Meeting is Dadar Railway Station, Mumbai. The venue is 
near to this landmark. 
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12. The Tribunal vide its Order dated  June 5, 2024, has appointed Mr. B Narasimhan, Practising 

Company Secretary (Membership No.: FCS-1303), Proprietor, BN & Associates, Company 
Secretaries, and failing him, Mr. Venkataraman K, Practising Company Secretary (Membership No.: 
ACS-8897), as the Scrutinizer for the Meeting of the unsecured creditors. The Scrutinizer shall submit 
his Report to the Chairperson of the Meeting or a person authorized by him in writing, after 
scrutinizing the votes cast by the unsecured creditor. The result declared along with Scrutinizer’s 
Report will be displayed on the website www.moneycontrol.com. The voting results shall also be 
displayed at the registered office of the Company. 

 
13. Subject to receipt of requisite majority of votes in favour of the Scheme i.e., majority in 

number representing three-fourth in value (as per Sections 230 to 232 of the Act), the 
Resolution proposed in the Notice shall be deemed to have been passed on the date of the 
Meeting (specified in the Notice). 

 
14. Unsecured creditors seeking any information with regard to the Scheme or the matter proposed to 

be considered at the Meeting, are requested to write to the Company atleast 7 (seven) days before 
the date of the Meeting through email on mcafiling@nw18.com. The same will be replied to by the 
Company, suitably.  

 
15. If so desired, the unsecured creditors may obtain a physical copy of the Notice and the accompanying 

documents, i.e., Scheme and the Statement under Sections 230 and 232 read with Section 102 and 
other applicable provisions of the Act and Rule 6 of the Companies (Compromises, Arrangements 
and Amalgamations) Rules, 2016 etc., free of charge. A written request in this regard, along with 
details of the outstanding amount due by the Company and Permanent Account Number (PAN), may 
be addressed to the Company Secretary at mcafiling@nw18.com. 
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 
 

CA(CAA)/ 86/ MB-IV/2024 
 

 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 

 
AND 

 
IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT AMONGST E-EIGHTEEN.COM 

LIMITED AND ITS SHAREHOLDERS AND CREDITORS & TV18 BROADCAST LIMITED AND 
ITS SHAREHOLDERS AND CREDITORS & NETWORK18 MEDIA & INVESTMENTS LIMITED AND 

ITS SHAREHOLDERS AND CREDITORS 
 

e-Eighteen.com Limited, a company incorporated under 
the provisions of the Companies Act, 1956 having 
Corporate Identity Number: U99999MH2000PLC274703 
and its registered office at First Floor, Empire Complex 
414, Senapati Bapat Marg, Lower Parel Mumbai - 400 
013, Maharashtra 

) 
) 
) 
) 
)  .....… Company  /  Amalgamating Company 1 

 
STATEMENT UNDER SECTIONS 230 AND 232 READ WITH SECTION 102 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 (“ACT”) AND RULE 6 OF THE 
COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 (“CAA 
RULES”) ACCOMPANYING THE NOTICE OF THE MEETING OF UNSECURED CREDITORS OF E-
EIGHTEEN.COM LIMITED CONVENED PURSUANT TO ORDER OF THE HON’BLE NATIONAL 
COMPANY LAW TRIBUNAL, MUMBAI BENCH (“TRIBUNAL”) DATED JUNE 5, 2024 (“TRIBUNAL 
ORDER”) 
 

I. Meeting for the Scheme 
 

This is a Statement accompanying the Notice convening the meeting of unsecured creditors of 
e-Eighteen.com Limited (“E18” or “Company” or “Amalgamating Company 1”), for the 
purpose of considering and approving, the proposed Composite Scheme of Arrangement 
amongst  e-Eighteen.com Limited and its shareholders and creditors & TV18 Broadcast Limited 
(“TV18” or “Amalgamating Company 2”) and its shareholders and creditors & Network18 
Media & Investments Limited (“Network18” or “Amalgamated Company”) and its shareholders 
and creditors (“Scheme”). The Scheme provides for: (i) amalgamation of E18, a 91.89% 
subsidiary of Network18 with Network18; and (ii) amalgamation of  TV18, a 51.17% subsidiary of 
Network18 with Network18. The Scheme also provides for various other matters consequent and 
incidental thereto. A copy of the Scheme is attached hereto as Annexure I. 
 
Capitalised terms not defined herein and used in the Notice and this Statement shall have the 
same meaning as ascribed to them in the Scheme. 
 

II. Rationale and benefits of the Scheme 
 

The Scheme will consolidate into Network18, the broadcasting and digital media business of TV18 
and the moneycontrol business of E18, resulting in all the businesses being housed in one listed 
company, Network18, with the following benefits: 
 
(i) The shareholders of all the three companies, Network18, E18 and TV18, will be able to 

participate in the consolidated businesses of the group. 
 

(ii) The combination of the businesses of TV18, E18 and Network18 will result in operational 
synergies, cost optimization and increased revenue realisation. 
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The Scheme is in the interest of all the companies involved and their respective stakeholders.  
 

III. Background of the Companies 
 
1. Particulars of the Company 

 
a. e-Eighteen.com Limited having Corporate Identity Number U99999MH2000PLC274703 was 

incorporated on March 28, 2000, under the provisions of the Companies Act, 1956 under the 
name ‘e-Eighteen.com Private Limited’. The name was subsequently changed to ‘e-
Eighteen.com Limited’ on June 28, 2001 and 
a certificate of incorporation consequent upon conversion to public company has been issued 
by the Registrar of Companies, N.C.T. of Delhi and Haryana. The registered office of the 
Company was changed from the State of Delhi to the State of Maharashtra, and certificate of 
registration of the order of the Regional Director confirming such transfer of registered office 
had been issued by the Registrar of Companies, Mumbai on May 27, 2016. The Company  is 
a public company within the meaning of the Act. The registered office of the Company is 
situated at First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai - 
400 013, Maharashtra.. The Permanent Account Number of the Company is AAACE7565M. 
The email address of the Company is: mcafiling@nw18.com. During the last five years, there 
has been no change in the name and registered office of the Company. Shares of the 
Company are not listed on any stock exchange. The Company is a 91.89% subsidiary of 
Network18. 
 

b. The main objects of the Company, as per its Memorandum of Association, have been 
reproduced below for the perusal of the unsecured creditors:  
 

1. “To carry on in India and elsewhere either on its own or in alliance with any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of providing/operating Internet services, 
web based electronic commerce and other allied services. 
 

2. To install, maintain and operate Internet, V-sat and Voice and Data Mail services. 
 

3. To establish and carry on in India and elsewhere either on its own or in alliance with any other 
Person/ Body/Bodies corporate incorporated in India or abroad either under a strategic 
alliance or Joint Venture or any other arrangement the business of providing/operating Very 
Small Aperture Terminals (VSAT) Communication Services, Value Added Network Services 
(VANS), Electronic Data Interchange Services, Datacom Network Services, File Transfer and 
Protocol Conversion Services, Voice Network Services, Concert Packet Services, Electronic 
Transaction Services, Wireless Application Protocol Services, High Speed VSAT based 
Satellite communication Services, Video Conferencing Services, System Integration Services 
involving computers and Communication Products/ Technologies and to market and sell and 
support various types of Satellite/Date communications equipments and networks built using 
such like Routers Frame Relay Switches, ATMs. 
 

4. To establish and carry on in India and elsewhere either on its own or in alliance with any other 
Person/Body/Bodies corporate incorporated in India or abroad either under a strategic 
alliance or Joint Venture or any other arrangement the business of providing network for 
receive, capture, store, transmit and use Voice Data, E-mail, graphics, signals and other 
informations based on fixed line or wireless (radio, microwave, cellular satellite (VHF/ UVHF) 
or a combination of any of these. 
 

5. To carry on business of publishing, multi-media, web-sites for Companies, Corporations, 
Institutions, Individuals and entities including text, audio, video, images, graphics, animation 
and other forms of Information representations. 
 

6. To create and host web-sites on the Internet anywhere in the World for any person or entity. 
 

7. To provide creative design services for Web-sites and other information over the Internet and 
other media forms such as multi-media, television, radio, magazines, newspapers. 
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8. To be in the business of conducting training and seminars relating to the Internet and 
associated media technologies. 
 

9. To conduct Electronic Commerce through buying and selling of goods, information and 
services either directly or on behalf of providers of these goods, information and services. 
 

10. To carry on business as developers of Software for computer applications used in personal 
computers, Servers and mainframe computer installations, including networking and 
communication environment. 
 

11. To conduct research and development on New Media Technologies relating to movement of 
information over networks and in any other areas of Information Technology. 
 

12. To act as agents to place advertisements on behalf of media service providers. 
 

13. To provide consultancy and professional services in all areas of Information Technology. 
 

14. To create and own a Web-site service towards providing co-location and co-hosting services 
for web-sites in India and abroad. 
 

15. To develop and sell products related to the internet technologies and co-develop products 
along with other business partners in India and abroad. 
 

16. To create and manage a distribution network of re-sellers / distributors / partners for providing 
in whole or part the services mentioned above. 
 

17. To provide services to any person or entity in India and abroad to implement Internet and 
related technologies, applications and products for use.” 
 
During the last five years, there has been no change in the objects clause of the Company. 
 

c. The Company, inter alia, owns and operates the well-known platform www.moneycontrol.com 
website and app. 
 

d. The share capital of the Company as on March 31, 2024 is as follows: 

 
Particulars Amount in INR 
Authorized share capital  
1,00,00,000 equity shares of Rs 10 each 10,00,00,000 
Total 10,00,00,000 
Issued, subscribed and paid-up share capital  
54,04,000 equity shares of Rs 10 each fully paid-up 5,40,40,000 
Total 5,40,40,000 

 
The financial statement of the Company has been audited for the financial year ended March 
31, 2023. Financial details as per audited financial statement of the Company for the half year 
ended September 30, 2023 submitted by Network18 and TV18, as a part of application under 
Regulation 37 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, with BSE Limited (“BSE”) and National Stock 
Exchange of India Limited (“NSE”) are attached hereto as Annexure II. The Audited financial 
results of the Company for the quarter and year ended March 31, 2024 are attached hereto 
as Annexure III. 
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e. The details of Directors and Promoter of the Company (as on the date of the Notice) along 

with their addresses are mentioned herein below: 
 

Sr. No. Name Category Address 
Directors 

1. Mr. Lalit Kumar Jain 
(DIN: 01451886) 

Independent Director  C-42, Raheja Atlantis, Sector 
31, Gurgaon-122 001, Haryana  

2. Ms. Bhama Krishnamurthy 
(DIN: 02196839) 

Independent Director  401, Fourth Floor, Avarsekars 
Srushti, Old Prabhadevi Road, 
Prabhadevi, Mumbai-400 025, 
Maharashtra 

3. Mr. Gagan Kumar 
(DIN: 02989428) 

Independent Director  Plot No C 3679 Fourth Floor 
Greenfields Colony, Opposite 
Kalka Public School, Nhpc 
Colony Faridabad-121 010, 
Haryana 

4. Mr. Sanjiv Kulshreshtha 
(DIN: 06788866) 

Non-Executive Director 708 Plot No. F - 21A, Mahagun 
Maestro, Sector 50, Noida-201 
301, Uttar Pradesh 

5. Ms. Bindu Navinchandra 
Trivedi 
(DIN: 07986509) 

Non-Executive Director N-1101, Jaipuria Sunrise 
Greens, 12A Ahinsa Khand, 
Indirapuram, Ghaziabad- 201 
014, Uttar Pradesh  

 
Sr. No. Name Address 

Promoter 
1. Network18 Media & Investments 

Limited 
First Floor, Empire Complex, 414, Senapati 
Bapat Marg, Lower Parel Mumbai-400 013, 
Maharashtra 

 
2. Particulars of Network18 

 
a. Network18 Media & Investments Limited having Corporate Identity Number 

L65910MH1996PLC280969 was incorporated on February 16, 1996, under the provisions of 
the Companies Act, 1956 under the name ‘SGA Finance & Management Services Private 
Limited’. The name was changed to ‘Network 18 Fincap Private Limited’ on April 12, 2006 and 
a certificate of incorporation consequent upon change of name had been issued by the 
Registrar of Companies, N.C.T. of Delhi and Haryana. The name was further changed to 
‘Network 18 Fincap Limited’ on November 9, 2006 and  
a certificate of incorporation consequent upon conversion to public company had been issued 
by the Registrar of Companies, N.C.T. of Delhi and Haryana. The name was further changed 
to ‘Network18 Media & Investments Limited’ on December 1, 2007 and a certificate of 
incorporation consequent upon change of name has been issued by the Registrar of 
Companies, N.C.T. of Delhi and Haryana. The registered office of Network18 was changed 
from the State of Delhi to the State of Maharashtra, and certificate of registration of the order 
of the Regional Director confirming such transfer of registered office had been issued by the 
Registrar of Companies, Mumbai on May 12, 2016. Network18 is a public company within the 
meaning of the Act. The registered office of Network18 is situated at First Floor, Empire 
Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, Maharashtra.. The 
Permanent Account Number of Network18 is AABCS2472G. The email address of Network18 
is: investors.n18@nw18.com and website is www.nw18.com. During the last five years, there 
has been no change in the name and registered office of Network18. The equity shares of the 
Company are listed on BSE and NSE.  
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b. Main objects of Network18, as per its Memorandum of Association, have been reproduced 

below for the perusal of the unsecured creditors:  
 

1. “To carry on business as shares and stock brokers, underwriters, sub-underwriters, agents 
and broking for taking hold, dealing in, converting stocks, shares and securities of all kinds, 
brokers for units of Unit Trust of India, brokers for debentures, bonds, Government 
securities, National Savings certificates, small savings scheme and generally for securities 
of all kinds and to carry on the business in India or abroad.  
 

2. To carry on the business of merchant banking in all its aspects, to act as managers to issue 
and offers, whether by way of public offer or otherwise of shares, stocks, debentures, 
bonds, units, participation certificates, deposit certificates, notes, bills, warrants or any 
other instrument whether or not transferable or negotiable, commercial or other paper or 
scrips (hereinafter collectively referred to as the “securities”), to act as agents of and or 
dealers in the securities in the course of merchant banking business, to act as discount 
house for any of the securities, to act as financial consultants, advisers and counselors in 
investment and capital markets, to underwrite, sub underwrite or to provide stand-by or 
procurement arrangements, to issue guarantees or to give any other commitments for 
subscribing or agreeing to subscribe or procure agree to procure subscription for the 
securities to manage portfolio investments, to provide financial and investment assistance 
for the purposes herein, to act as an issue house, registrars to issue, transfer agents, for 
the securities, to manage and administer computer centers and clearing houses for the 
securities to form syndicates of consortia of managers, agents and purchasers for or of any 
of the securities, to act as brokers inter mediators of money market dealers, and agents of 
or in connection with the securities.  
 

3. To manage the funds of investors by investment in various avenues and to provide a 
complete range of personal financial services like investment planning, estate planning, tax 
planning, portfolio management consultancy / Counselling service.  

 
4. To carry on the business of investment in all its aspects and branches, and for that purpose 

to subscribe, take, purchase, or acquire by original subscription, contract, tender, purchase, 
exchange, underwriter, participate in syndicates or otherwise and whether or not fully paid 
up, and to subscribe for the same, subject to such terms and conditions, as may be thought 
fit and to hold, issue, reissue, sell, pledge, deal or otherwise dispose of shares (whether 
fully paid or partly paid) stock, debentures, debenture stock, bonds, obligations and 
securities issued or guaranteed by any Government, sovereign ruler, commissioners, 
public body or authorities, whether supreme, depodent, municipal, local or otherwise in any 
part of the world and to underwrite shares, debentures, debenture stock, bonds, notes and 
other obligation and to manage investment pools, syndicates in shares, stocks and 
securities.   

 
5. To carry on the business of custodian, depository, bill discounting, project appraisal, foreign 

exchange broker, spot delivery counter, capital market research, printing and publication 
of financial newspaper / periodicals and research report and papers. 

 
5A.    To carry on the business in India and abroad as Professional Conference Organizers (PCO), 

to conduct business of conferences, Exhibitions, Seminars and conventions for self and 
other(s) and to provide support services for organizing the said business and to acquire, 
purchase, sale, import or export, let on hire, install for that purposes various things, 
equipments and systems, viz., Exhibitions display panels & board, Audio-Visual systems, 
conference kits, guides, Transport and traveling equipments & vehicles or any other device 
or systems to execute the said business.   

 
5B.  To carry on the business of consultancy as professional exhibitions and conference 

organizers both in India and abroad.   
 
5C.    To organize any Event or to manage any type of event in India or abroad for self or for 

others and to provide all kinds of services for the facilitation of such Event.   
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5D.   To prepare, develop, design and manufacture novelties and advertising material for 

business of advertisers and to purchase, take on lease, hire, give or otherwise acquire 
convention centres, halls, Exhibition sites, equipments & materials of all types in connection 
with the business of the company as referred to in sub-clause (5A) to (5C) above.   

 
5E.    To undertake travel, transport, designing or printing in connection with the business of the 

company as referred to in sub clause (5A) to (5C) above.   
 
5F.   To organize stage shows, cultural programmes dancing floors, film shows, and   other 

entertainment activities.  
 
5G.  To undertake and carry on directly or through setting up a joint venture, universally the 

business of facilitating, managing, producing, directing, creating, publishing, exhibiting, 
buying, selling, hiring, renting, assigning, licensing, telecasting, importing, exporting, 
acquiring space on a satellite, transponder and dealing with all kinds of intellectual property 
rights, content, program and software of all types and kinds and on various formats, 
including but not limited to audio content, video content, mobile content, internet content, 
gaming content, movies, clips, commercials, films, in film placement, video films, serials, 
sponsored programmes, advertisement films, advertisement jingles, animation, events, 
shows, etc. for broadcasting and publishing on each and every medium now known or that 
may be developed in the future and to own, establish, operate, purchase, buy, sell, acquire, 
assemble, install, lease out, give on hire, franchise, develop, maintain, exchange, alter, 
modify, set up, facilitate and manage and market all types of sport(s), sporting event, races, 
sportspersons, talent, sporting equipment, merchandising indoor and/or stadiums, pools, 
rinks, studios, opera houses, television channels, amusement or theme parks, cinemas, 
multiplexes, malls, theatres, audio and video systems, cameras, shooting equipments, 
recording equipments, cassettes, compact discs, digital video discs, colour photo 
laboratories, processing laboratories, offices, computers, office equipments, furniture, 
fixtures, outdoor broadcast vehicles in India and abroad and all matters connected and 
incidental thereto and to engage in all other incidental and ancillary activities.   

 
 5H. To carry on in India and abroad the business of organizing managing, conducting the cricket 

tournaments of International/ Domestic teams, clubs teams, inter-state teams, district 
Teams and to act as a organiser, sponsor of various teams and to carry on the business of 
advertisement agency, tickets selling agent, seller of cricket equipment for 
international/domestic tournaments. 

 
  5I. To carry on the business of creating and running web sites devoted to Cricket and other 

sports and sports literature.  
 
6. To create, own, acquire and host web-sites on the Internet including internet Portal on the 

use and current affairs anywhere in the World for the Company, to conduct Electronic 
Commerce through buying and selling of goods, information and services either directly or 
on behalf of providers of these goods, information and services and to install, maintain and 
operate Internet, V-sat and Voice and Data Mail Services.  
 

7. To carry on in India and elsewhere either on its own or in alliance with any other Person/ 
Body/ Bodies corporate incorporated in India or abroad either under a strategic alliance or 
Joint Venture or any other arrangement the business of providing/ operating Internet 
services, web based electronic commerce and other allied services.  

 
8. To establish and carry on in India and elsewhere either on its own or in alliance with any 

other Person/Body/Bodies corporate incorporated in India or abroad either under a 
strategic alliance or Joint Venture or any other arrangement the business of 
providing/operating Very Small Aperture Terminals (VSAT) Communications Services, 
Value Added Network Services (VANS), Electronic Data Interchange Services, Datacom 
Network Services, File Transfer and Protocol Conversion Services, Voice Network 
Services, Concert Packet Services, Electronic Transaction Services, Wireless Application 
Protocol Services, High Speed VSAT based Satellite communication Services, Video 
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Conferencing Services, System Integration Services involving computers and 
Communications Products/ Technologies and to market and sell and support various types 
of Satellite/Date communications equipments and networks built using such like Routers 
Frame Relay Switches, ATMs.  

 
9. To carry on the business of printers, publishers, commercial artists and advertising agents 

in all its branches.  
 
10. To carry on business as Proprietors and Publishers of any newspapers, journals, 

magazines, business directories, maps, city guides, books, periodicals and other literary 
works and undertakings, whether in print form or in digital, online or any other electronic 
form.  

 
11. To collect, manage, sort, arrange, update, process, interpret, circulate, distribute, buy and 

analyze and other processes database, information and/or statistics of all sorts including 
that of customers, business, industry whether in India or abroad, whether in physical form 
or in electronic form and exploit the same for business and commercial purposes in any 
form and manner including making them available/transmitting on phone or online or in any 
other manner and method.  

 
12. To carry on in India or elsewhere the business, in all its ramifications, of generating, 

developing, creating, procuring, obtaining, improving, hiring, licensing, distributing, selling, 
marketing, selling, purchasing, managing, converting, reproducing content of any sort or 
forms, and otherwise deal in any manner with data and information of any kind and 
description, in any form and manner, on any media whatsoever including the Internet and 
to render all types of service in relation thereto and to do all such other acts and things as 
are necessary and incidental thereto.”               

 
During the last five years, there has been no change in the objects clause of Network18. 

 
c. Network18, inter alia, houses a portfolio of digital news websites and magazines.  

 
d. The share capital of Network18 as on March 31, 2024 is as follows: 

 
 
 

The latest financial statements of Network18 have been audited for the financial year ended 
March 31, 2023. Consolidated and standalone financial results (limited reviewed) of 
Network18 for the quarter and half year ended September 30, 2023 and consolidated and 
standalone audited financial results of Network18 for the quarter and year ended March 31, 
2024 are attached hereto as Annexure IV and Annexure V respectively.  
     

  

Particulars Amount in INR 
Authorized share capital  
516,98,40,000 equity shares of Rs 5 each 2584,92,00,000 
1,55,00,000 preference shares of Rs 10 each 15,50,00,000 
11,00,000 preference shares of Rs 100 each 11,00,00,000 
1,05,00,000 preference shares of Rs 200 each 210,00,00,000
Total 2821,42,00,000 
Issued, subscribed and paid-up share capital  
104,69,48,519 equity shares of Rs 5 each fully paid-up 523,47,42,595 
Total 523,47,42,595 
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e. The details of Directors and Promoters of Network18 (as on the date of the Notice) along 

with their addresses are mentioned herein below: 
 
Sr. No. Name Category Address 

Directors 
1. Mr. Adil Zainulbhai 

(DIN: 06646490) 
 

Chairman and 
Independent Director 

The Imperial Apt., Flat No. 
4701, South Tower, B. B. 
Nakashe Marg, Tardeo, 
Mumbai- 400 034, 
Maharashtra 

2. Mr. Dhruv Subodh Kaji 
(DIN: 00192559) 

Independent Director 3901, The Imperial, B.B. 
Nakashe Marg, Near 
Tardeo AC Market, Tardeo, 
Mumbai- 400 034, 
Maharashtra  

3. Ms. Bhama Krishnamurthy 
(DIN: 02196839) 

Independent Director 401, Fourth Floor, 
Avarsekars Srushti, Old 
Prabhadevi Road, 
Prabhadevi, Mumbai-400 
025, Maharashtra  

4. Mr. Madhusudana 
Sivaprasad Panda 
(DIN: 00012144) 

Non-Executive Director 92-93, Bakhtawar, 22 
Narayan Dabholkar Road, 
Malabar Hill, Mumbai-400 
006, Maharashtra  

5. Ms. Jyoti Deshpande 
(DIN: 02303283) 

Non-Executive Director 113 Kalpataru Sparkle, 11th

Floor, Tower C MIG 2 CHS, 
CTS No 646 PT, Near MIG 
Club House, Bandra (E), 
Mumbai-400 051, 
Maharashtra 

6. Mr. Rahul Joshi  
(DIN: 07389787) 

Managing Director C-1802, Lodha  Bellissimo, 
Apollo Mills Compound, NM 
Joshi Marg, Mahalaxmi, 
Mumbai-400 011, 
Maharashtra  

 
Sr. No. Name Address 

Promoter and Promoter Group  
1. Independent Media Trust (through its 

Trustee - Sanchar Content Private 
Limited) 

3rd Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

2. Reliance Industries Limited  3rd Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

3. Adventure Marketing Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

4. Watermark Infratech Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

5. Colorful Media Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

6. RB Media Holdings Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 
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7. RB Mediasoft Private Limited 9th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

8. RRB Mediasoft Private Limited 9th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

9. RB Holdings Private Limited  9th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

 
3. Particulars of TV18 

 
a. TV18 Broadcast Limited having Corporate Identity Number  L74300MH2005PLC281753 was 

incorporated on June 6, 2005, under the provisions of the Companies Act, 1956 under the name 
‘Global Broadcast News Private Limited’. The name was changed to ‘Global Broadcast News 
Limited’ on April 7, 2006 and a certificate of incorporation consequent upon conversion to public 
company has been issued by the Registrar of Companies, N.C.T. of Delhi and Haryana. The 
name was further changed to ‘ibn18 Broadcast Limited’ on April 2, 2008 and  
a certificate of incorporation consequent upon change of name has been issued by the 
Registrar of Companies, N.C.T. of Delhi and Haryana. The name was further changed to ‘TV18 
Broadcast Limited’ on June 17, 2011 and a certificate of incorporation consequent upon change 
of name has been issued by the Registrar of Companies, N.C.T. of Delhi and Haryana. The 
registered office of TV18 was changed from the State of Delhi to the State of Maharashtra, and 
certificate of registration of the order of the Regional Director confirming such transfer of 
registered office had been issued by the Registrar of Companies, Mumbai on May 27, 2016. 
TV18 is a public company within the meaning of the Act. The registered office of TV18 is 
situated at First Floor, Empire Complex, 414, Senapati Bapat Marg, Lower Parel, Mumbai - 400 
013, Maharashtra.. The Permanent Account Number of TV18 is AACCG3666M. The email 
address of TV18 is: investors.tv18@nw18.com and website is www.nw18.com. During the last 
five years, there has been no change in the name and registered office of TV18. The equity 
shares of TV18 are listed on BSE and NSE. TV18 is a 51.17% subsidiary of Network18.  
 

b. Main objects of TV18, as per its Memorandum of Association, have been reproduced below for 
the perusal of the unsecured creditors:  

 
1. “To carry on the business of broadcasting, telecasting relaying, transmitting or distributing in 

any manner, any audio, video or other programmes or software for television radio, internet 
or any other media through, including but not limited to, terrestrial satellite, cable, direct to 
home, internet or interactive television network.    
 

2. To telecast, broadcast, relay through any media including satellite, radio, computers, 
distribute through any cable and satellite channels on cable networks, Direct to Home, 
Internet, Interactive Television or transmit the information/advertisement/products of the 
company or any other person. 

 
3. To carry on the business as advertising agents, to purchase and sell advertising time or space 

on any television, radio, internet, satellite in India or abroad or any other kind of media 
currency in vogue or which may be in vogue at any time and to act as agent or representative 
for any person(s) or entities for soliciting/booking advertisements and/or any other 
promotional, commercial and other programmes on any form of media or medium including 
collection of charges and remittances thereof to principals.   

 
4. To deal in computer based multimedia presentations and information technology business 

regarding all types of audio, video, television and cinematographic films, serials software and 
other programmes in India or elsewhere.     

 
5. To carry on the business of producing, directing, editing, distributing, purchasing, selling, 

acquiring or otherwise dealing in any manner, in any audio, video programme or software 
with respect to  news,  entertainment, current affairs, information, sports, education, history, 
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cultural, art, science, fiction, games and communication and dubbing, recording, selling the 
same either in tapes, cassettes, photographs, floppies, compact discs, laser discs, internet 
or on any other media or software. To acquire rights for broadcasting, transmitting or 
distributing, in any other manner, any live sports and entertainment events, shows, recorded 
programmes, highlights, films and other programmes. 

 
6. To carry on the business of import, export, purchase, sell, lease, distribute and supply of 

decoding and receiving equipment, to decode and receive any encrypted and un-encrypted 
channels, including but not limited to, decoders, receivers, IRDs (Integrated decoders-cum-
receivers), head ends and any other equipment for receiving, transmitting and distribution of 
channels, setup converter and the like for the purpose of attainment of above objects.” 

 
During the last five years, there has been no change in the objects clause of TV18. 

 
c. TV18, inter alia, is engaged in the media business and it broadcasts general news channels 

in Hindi, English and other regional languages and business news channels in Hindi, English 
and Gujarati. Its subsidiary, Viacom 18 Media Private Limited (“Viacom18”), broadcasts 
general entertainment channels in Hindi, English and other regional languages. Viacom18 
also operates the well-known JioCinema platform.  
 

d. The share capital of TV18 as on March 31, 2024 is as follows: 
 

 
The latest financial statements of TV18 have been audited for the financial year ended 
March 31, 2023. Consolidated and standalone financial results (limited reviewed) of TV18 
for the quarter and half year ended September 30, 2023 and consolidated and standalone 
audited financial results of TV18 for the quarter and year ended March 31, 2024 are attached 
hereto as Annexure VI and Annexure VII, respectively. 
     

e. The details of Directors and Promoters of TV18 (as on the date of the Notice) along with 
their addresses are mentioned herein below: 

 
Sr. No. Name Category Address 

Directors 
1 Mr. Adil Zainulbhai 

(DIN: 06646490) 
Chairman and 
Independent Director 

The Imperial Apt., Flat No. 
4701, South Tower, B. B. 
Nakashe Marg, Tardeo, 
Mumbai-400 034, 
Maharashtra 

2 Mr. Dhruv Subodh Kaji 
(DIN: 00192559) 
 

Independent Director 3901, The Imperial, B.B. 
Nakashe Marg, Near 
Tardeo AC Market, Tardeo, 
Mumbai-400 034, 
Maharashtra 

Particulars Amount in INR 
Authorized share capital  
676,05,00,000 equity shares of Rs 2 each 1352,10,00,000 
Total 1352,10,00,000 
Issued share capital  
171,44,09,196 equity shares of Rs 2 each  342,88,18,392
Total 342,88,18,392 
Subscribed and paid-up share capital  
171,43,60,160 equity shares of Rs 2 each fully paid-up 342,87,20,320 
Add: Amount paid on 49,036 forfeited equity shares 24,518 
Total 342,87,44,838 
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Sr. No. Name Category Address 
Directors 

3 Ms. Renuka Ramnath 
(DIN: 00147182) 

Independent Director D 4701/02, D Wing, Ashok 
Tower, Dr. S. S. Rao Marg, 
Parel, Mumbai-400 012, 
Maharashtra 

4 Mr. Madhusudana 
Sivaprasad Panda 
(DIN: 00012144) 

Non-Executive Director 92-93, Bakhtawar, 22 
Narayan Dabholkar Road, 
Malabar Hill, Mumbai-400 
006, Maharashtra 

5 Ms. Jyoti Deshpande 
(DIN: 02303283) 

Non-Executive Director 113 Kalpataru Sparkle, 11th

Floor, Tower C MIG 2 CHS, 
CTS No 646 PT, Near MIG 
Club House, Bandra (E), 
Mumbai-400 051, 
Maharashtra 

6 Mr. Rahul Joshi  
(DIN: 07389787) 

Managing Director C-1802, Lodha  Bellissimo, 
Apollo Mills Compound, NM 
Joshi Marg, Mahalaxmi, 
Mumbai-400011, 
Maharashtra 

 
Sr. No. Name Address 

Promoter and Promoter Group  
1. Network18 Media & Investments 

Limited 
First Floor, Empire Complex, 414, Senapati 
Bapat Marg, Lower Parel Mumbai - 400 
013, Maharashtra 

2. Independent Media Trust (through Its 
Trustee - Sanchar Content Private 
Limited) 

3rd Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

3. Reliance Industries Limited  3rd Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

4. Adventure Marketing Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

5. Watermark Infratech Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

6. Colorful Media Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

7. RB Media Holdings Private Limited 13th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

8. RB Mediasoft Private Limited 9th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

9. RRB Mediasoft Private Limited 9th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 

10. RB Holdings Private Limited  9th Floor, Maker Chambers IV, 222, 
Nariman Point, Mumbai-400 021, 
Maharashtra 
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IV. SALIENT FEATURES OF THE SCHEME 
 

1. The salient features of the Scheme, inter alia, are as stated below. The capitalized terms used 
herein shall have the same meaning as ascribed to them in Clause 1 of Part I of the Scheme:  
 

i. The Scheme provides for: (a) amalgamation of E18, a 91.89% subsidiary of Network18 with 
Network18; (b) amalgamation of  TV18, a 51.17% subsidiary of Network18 with Network18 
and (c) various other matters consequent and incidental thereto. . 
 

ii. In consideration of amalgamation of E18, Network18 shall issue and allot 19 (Nineteen) equity 
shares of Rs. 5 (Five) each fully paid up of Network18 for every 1(one) equity share of Rs. 
10 (Ten) each fully paid up of E18.  
 
In consideration of amalgamation of TV18, Network18 shall issue and allot 100 (One 
Hundred) equity shares of Rs. 5 (Five) each fully paid up of Network18 for every 172 (One 
Hundred Seventy Two) equity shares of Rs. 2 (Two) each fully paid up of TV18.  
 

iii. Appointed Date, as defined in the Scheme, is opening business hours of April 1, 2023 or such 
other date as may be approved by the Boards of E18, TV18 and Network18. 
 

iv. The Scheme shall become effective from the Appointed Date but shall be operative from the 
Effective Date. 
 

v. The Effective Date, as defined in the Scheme, means the day on which all conditions 
precedent set forth in Clause 25 (Conditions Precedent) are fulfilled.  
 

2. Upon the scheme being effective, the Company shall stand dissolved without winding up and 
equity shares of Network18 shall continue to be listed on the Stock Exchanges. 

 
Note: The unsecured creditors are requested to read the entire text of the Scheme annexed 
hereto to get fully acquainted with the provisions thereof. 

 
V. Relationship subsisting between Parties to the Scheme 

 
E18 is a 91.89% subsidiary of Network18 and TV18 is a 51.17% subsidiary of Network18. 
 

VI. Board approvals 
 

1. The Board of Directors of the Company on December 6, 2023, unanimously approved the Scheme, 
as detailed below: 

 
Name of Director Voted in favour / against / did not participate or 

vote 
Mr. Lalit Kumar Jain In Favour 
Ms. Bhama Krishnamurthy In Favour 
Mr. Gagan Kumar In Favour 
Ms. Bindu Navinchandra Trivedi In Favour 
Mr. Sanjiv Kulshreshtha Note* 
* Note : Mr. Sanjiv Kulshreshtha could not attend the meeting and was granted leave of absence. 
 

2. The Board of Directors of Network18, on December 6, 2023, unanimously approved the Scheme, 
as detailed below: 

 
Name of Director Voted in favour / against / did not participate or 

vote 
Mr. Adil Zainulbhai In Favour 
Mr. Dhruv Subodh Kaji In Favour 
Ms. Bhama Krishnamurthy In Favour 
Mr. Madhusudana Sivaprasad Panda In Favour 
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Name of Director Voted in favour / against / did not participate or 
vote 

Ms. Jyoti Deshpande In Favour 
Mr. Rahul Joshi  In Favour 

 
3. The Board of Directors of TV18, on December 6, 2023, unanimously approved the Scheme, as 

detailed below: 
 

Name of Director Voted in favour / against / did not participate or 
vote 

Mr. Adil Zainulbhai In Favour 
Mr. Dhruv Subodh Kaji In Favour 
Ms. Renuka Ramnath In Favour 
Mr. Madhusudana Sivaprasad Panda In Favour 
Mr. Rahul Joshi  In Favour 
Ms. Jyoti Deshpande In Favour 

 
VII. Interest of Directors, Key Managerial Personnel (KMPs), their relatives and Debenture 

Trustee 
 

1. None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the 
Company and their respective relatives (as defined under the Act and rules framed 
thereunder) has any interest in the Scheme except to the extent of their shareholding and 
directorship, if any, in the Company and Network18. The Company has not issued any 
debentures and hence, does not have Debenture Trustee. 

 
2. None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of 

Network18 and their respective relatives (as defined under the Act and rules framed 
thereunder), has any interest in the Scheme except to the extent of their shareholding and 
directorship , if any, in the Company, Network18 and TV18. Network18 has not issued any 
debentures and hence, does not have Debenture Trustee.  

 
3. None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of TV18 

and their respective relatives (as defined under the Act and rules framed thereunder), has any 
interest in the Scheme except to the extent of their shareholding and directorship, if any, in 
TV18 and Network18. TV18 has not issued any debentures and hence, does not have 
Debenture Trustee.  

 
VIII. Effect of the Scheme on stakeholders  

 
The effect of the Scheme on various stakeholders is summarised below:  

 
1. Equity shareholders, KMPs, promoter and non-promoter shareholders  

 
The effect of the Scheme on the equity shareholders, KMPs, promoter and non-promoter 
shareholders of the Company, Network18 and TV18 is given in the reports adopted by the 
Board of Directors of the Company, Network18 and TV18 on December 6, 2023, pursuant to 
the provisions of Section 232(2)(c) of the Act which are attached as Annexure VIII, Annexure 
IX and Annexure X, respectively, to this Statement. 

 
2. Directors  

 
i. Upon the scheme becoming effective, the Company and TV18 shall stand dissolved 

without winding up and Board of these companies shall, without any further act, 
instrument or deed, stand discharged.  
  

ii. The Scheme will have no effect on the office of the existing Directors of Network18.  It is 
clarified that, the composition of the Board of Directors of Network18 may change by 
appointments, retirements or resignations in accordance with the provisions of the Act, 
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SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, if applicable, 
any other Applicable Laws and Memorandum and Articles of Association of the 
Company.  
 

iii. The effect of the Scheme on the Directors of the Company, Network18 and TV18 in their 
capacity as equity shareholders of the Company, Network18 and TV18 is same as in 
case of other equity shareholders of the Company, Network18 and TV18 as mentioned 
in the aforesaid reports attached as Annexure VIII, Annexure IX and Annexure X hereto. 
  

3. Employees  
 

i. In terms of the Scheme, all employees of the Company and TV18 shall become 
employees of Network18 on terms and conditions no less favourable than those on which 
they are engaged by the Company and TV18, respectively, without interruption in service. 
 

ii. The Scheme will have no adverse effect on the employees of Network18.  
 

4. Creditors  
 

i. The creditors of the Company and TV18 will become creditors of Network18 and shall 
be paid in the ordinary course of business by Network18. Hence there will be no adverse 
impact on the rights and interests of creditors of the Company and TV18.  
 

ii. The amalgamation of the Company and TV18 with Network18 will not adversely impact 
the rights and interest of the creditors of Network18. The creditors of Network18 shall be 
paid in the ordinary course of business by Network18.   
 

5. Debenture holders and Debenture Trustees  
 

i. The Company, Network18 and TV18 have not issued any debentures. Hence no 
Debenture Trustees have been appointed.   
 

ii. Thus, the Scheme will have no adverse effect on the aforesaid stakeholders. 
 

6. Depositors and Deposit Trustees  
 
i. The Company, Network18 and TV18 have not accepted any deposits within the meaning 

of the Act and Rules framed thereunder. Hence, no Deposit Trustees have been 
appointed.  
 

ii. Thus, the Scheme will have no adverse effect on the aforesaid stakeholders. 
 

IX. Amounts due to unsecured creditors  
 

The amount due to unsecured creditors of the Company, as on May 31, 2024 is INR 12,55,49,770/. 
The amount due to unsecured creditor(s) of Network18 and TV18, as on May 31, 2024 is INR 
2980,41,86,729/-/- and INR 1241,23,56,141/- respectively. 

 
X. Valuation Report and Fairness Opinions  

 
i. A copy of the Valuation Report dated December 6, 2023 issued jointly by PwC Business 

Consulting Services LLP, Registered Valuer (Registration No. IBBI/RV-E/02/2022/158) and 
Ernst & Young Merchant Banking Services LLP, Registered Valuer (Registration No. 
IBBI/RV-E/05/2021/155) is attached as Annexure XI to this Statement; and 
 

ii. Copy of the fairness opinions dated December 6, 2023 issued by HSBC Securities and 
Capital Markets (India) Private Limited (Registration No.INM000010353), BofA Securities 
India Ltd (Registration No. INM000011625) and Citigroup Global Markets India Private 
Limited (Registration No. INM000010718), the  Independent Merchant Bankers registered 
with SEBI are attached as Annexure XII. 
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XI. Share Capital  / Debt Restructuring   

 
There is no debt restructuring envisaged in the Scheme.  

 
Pursuant to the Scheme, Network18 will issue (i) 19 (Nineteen) equity shares of Rs. 5 (Five) each 
fully paid up for every 1 (One) equity share of Rs. 10 (Ten) each fully paid up of E18 and (ii) 100 
(One Hundred) equity shares of Rs. 5 (Five) each fully paid up for every 172 (One Hundred and 
Seventy Two) equity shares of Rs. 2 (Two) each fully paid up of TV18.  

  
The Equity Shares issued by Network18 to the shareholders of E18 and TV18 in terms of the 
Scheme will be listed and admitted to trading on the Stock Exchanges.  
 
ADJUSTMENT OF NEGATIVE BALANCE OF RETAINED EARNINGS AGAINST SECURITIES   
PREMIUM ACCOUNT OF NETWORK18 
 
Upon the Scheme coming into effect, the entire negative balance of retained earnings of Network18 
as on March 31, 2024 shall be adjusted against the balance in the securities premium account as 
on the said date. 
  
The negative amount of retained earnings so adjusted against the balance in the securities 
premium account shall amount to reduction of capital of Network18 and the same shall be effected 
pursuant to Sections 230 to 232 of the Act and as an integral part of the Scheme. 
 
The pre-Scheme share capital details of the Company, Network18 and TV18 are mentioned above 
in Paragraph III.1.d, III.2.d and III.3.d, respectively.  
 
The post-Scheme share capital of Network18 is given below: 
 

Particulars Amount in INR 

Authorised Share Capital* 
 

7,00,00,00,000 equity shares of Rs 5 each 35,00,00,00,000 

67,35,20,000 preference shares of Rs 10 each 6,73,52,00,000 

Total 4173,52,00,000 

Issued, Subscribed and Paid-up share capital  

1,54,20,00,018 equity shares of Rs. 5 each 7,71,00,00,090 

Total 7,71,00,00,090 

 * Refer clause 17.2 of the Scheme 
 

 The pre-Scheme shareholding pattern of the Company is given below:  
 

PRE-SCHEME SHAREHOLDING PATTERN OF E18  
(based on shareholding data as on March 31, 2024) 
 

Sr. No. Category of Shareholder Number of equity 
shares held 

Percentage 
holding  

(A) Shareholding of Promoter and Promoter 
Group 

  

1 Indian 49,65,596 91.89% 
2 Foreign 0 0.00% 
 Total Shareholding of Promoter and 

Promoter Group 
49,65,596 91.89% 
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(B) Public Shareholding     
1 Institutions 0 0.00% 
2 Non-Institutions 4,38,404 8.11% 
 Total Public Shareholding 4,38,404 8.11% 

(C) Shares held by Custodians and against 
which Depository Receipts have been 
issued 

 0 0.00%  

  TOTAL (A+B+C) 54,04,000 100.00% 
 

Note: Pursuant to effectiveness of the Scheme, the Company will stand dissolved without winding 
up, therefore, there will be no post Scheme shareholding pattern of the Company 

 
The pre-Scheme and post-Scheme shareholding pattern of Network18 is given below:  
 
PRE-SCHEME SHAREHOLDING PATTERN OF NETWORK18  
(based on shareholding data as on March 31, 2024) 
 

Sr. No. Category of Shareholder Number of equity 
shares held 

Percentage 
holding  

(A) Shareholding of Promoter and Promoter 
Group 

  

1 Indian 78,52,11,389 75.00% 
2 Foreign 0 0.00% 
 Total Shareholding of Promoter and 

Promoter Group 
78,52,11,389 75.00% 

(B) Public Shareholding     
1 Institutions 3,75,41,589 3.59% 
2 Non-Institutions 22,41,95,541 21.41% 
 Total Public Shareholding 26,17,37,130 25.00% 

(C) Shares held by Custodians and against 
which Depository Receipts have been 
issued 

 0 0.00%  

  TOTAL (A+B+C) 104,69,48,519 100.00% 
 
POST-SCHEME SHAREHOLDING PATTERN OF NETWORK18  
(based on shareholding data as on March 31, 2024) 
 

Sr. No. Category of Shareholder Number of equity 
shares held 

Percentage 
holding  

(A) Shareholding of Promoter and Promoter 
Group 

  

1 Indian 87,72,58,761 56.89% 
2 Foreign 0 0.00% 
 Total Shareholding of Promoter and 

Promoter Group 
87,72,58,761 56.89% 

(B) Public Shareholding     
1 Institutions 15,24,02,903 9.88% 
2 Non-Institutions 51,23,38,354 33.23% 
 Total Public Shareholding 66,47,41,257 43.11% 

(C) Shares held by Custodians and against 
which Depository Receipts have been 
issued 

 0 0.00%  

  TOTAL (A+B+C) 154,20,00,018 100.00% 
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The pre-Scheme shareholding pattern of TV18 is given below:  
 

PRE-SCHEME SHAREHOLDING PATTERN OF TV18  
(based on shareholding data as on March 31, 2024) 
 

Sr. No. Category of Shareholder Number of equity 
shares held 

Percentage 
holding  

(A) Shareholding of Promoter and Promoter 
Group 

  

1 Indian 1,03,55,20,105 60.40% 
2 Foreign 0 0.00% 
 Total Shareholding of Promoter and 

Promoter Group 
1,03,55,20,105 60.40% 

(B) Public Shareholding     
1 Institutions 19,75,61,460 11.53% 
2 Non-Institutions 48,12,78,595 28.07% 
 Total Public Shareholding 67,88,40,055 39.60% 

(C) Shares held by Custodians and against 
which Depository Receipts have been 
issued 

 0 0.00%  

  TOTAL (A+B+C) 1,71,43,60,160 100.00% 
 

Note: Pursuant to effectiveness of the Scheme, TV18 will stand dissolved without winding up, 
therefore, there will be no post Scheme shareholding pattern of TV18 
    

XII. Auditors’ Certificate on conformity of accounting treatment specified in the Scheme with 
Accounting Standards  
 
The Auditors of Network18 have confirmed that the accounting treatment specified in the Scheme 
is in conformity with the accounting standards prescribed under Section 133 of the Act. In terms of 
the Scheme, the Company would amalgamate into Network18 with effect from the Appointed Date 
and upon Scheme being effective, the Company would cease to exist. Accordingly, there is no 
Accounting Treatment specified for the Company under the Scheme. 
 

XIII. Approvals and intimations in relation to the Scheme  
 
i. In terms of Regulation 37 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), Network18 & TV18, 
being listed companies, had filed the draft of the proposed scheme with BSE and NSE for 
obtaining no objection letter. Accordingly as per Regulation 37 of SEBI LODR and SEBI 
Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, BSE and 
NSE, by their letters dated April 22, 2024 and April 23, 2024, respectively, have 
communicated their observations on the Scheme to Network18 and TV18. There are no 
adverse observations on the Scheme in the said letters of BSE and NSE.   
 

ii. In addition to the approval of the Tribunal, the Company, Network18 and TV18 will obtain 
such necessary approvals / sanctions / no objection(s) from the regulatory or other 
governmental authorities for the Scheme in accordance with law, as may be required. 
 

iii. A copy of the Scheme has been filed by the Company, Network18 and TV18 with the 
Registrar of Companies, Maharashtra, Mumbai.  
 

iv. Information pertaining to the Company in the format prescribed for abridged prospectus as 
specified in Part E of Schedule VI of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 read with SEBI Circular dated 
February 4, 2022 is attached hereto as Annexure XIII.  
 

v. No investigation or proceedings have been instituted and/or are pending against the 
Company, Network18 and TV18 under the Act. 

23



 
 

vi. There are no contracts or agreements which may have any implication on the Scheme as 
well as on the shareholders of the Company. 

 
XIV. Inspection of Documents  

 
Following documents shall remain open for inspection (without fee) at the Registered Office of the 
Company on all working days (except Sundays, Saturdays and public holidays) during business 
hours upto the date of the Meeting. 
 
Copies of such documents shall also be made available for inspection by unsecured creditors at 
the Meeting.  
 
a. Memorandum and Articles of Association of the Company, Network18 and TV18 ;  

 
b. Audited Standalone and Consolidated Financial Statements of the Company for the financial 

year ended March 31, 2023;  
 

c. Financial details as per audited financial statement of the Company for the half year ended 
September 30, 2023 submitted to BSE Limited and National Stock Exchange of India Limited; 
 

d. Standalone Audited Financial Results of the Company for the financial year ended March 31, 
2024; 
 

e. Audited Standalone and Consolidated Financial Statements of Network18 for the financial 
year ended March 31, 2023;  

 
f. Consolidated and Standalone Financial Results (limited reviewed) of Network18 for the half 

year ended September 30, 2023;  
 

g. Consolidated and Standalone Audited Financial Results of Network18 for the financial year 
ended March 31, 2024;  

 
h. Audited Standalone and Consolidated Financial Statements of TV18 for the financial year 

ended March 31, 2023;  
 

i. Consolidated and Standalone Financial Results (limited reviewed) of TV18 for the half year 
ended September 30, 2023;  
 

j. Consolidated and Standalone Audited Financial Results of TV18 for the financial year ended 
March 31, 2024;  

 
k. Copy of the Scheme;  

 
l. Certificate of the Statutory Auditors of Network18 confirming that the accounting treatment 

specified in the Scheme is in compliance with Section 133 of the Act and applicable 
accounting standards; 
 

m. Valuation Report by PwC Business Consulting Services LLP, Registered Valuer and Ernst & 
Young Merchant Banking Services LLP, Registered Valuer; 

 
n. Fairness Opinion by HSBC Securities and Capital Markets (India) Private Limited, BofA 

Securities India Ltd and Citigroup Global Markets India Private Limited, the Independent 
Merchant Bankers registered with SEBI;  
 

o. Certificate issued by Ernst & Young Merchant Banking Services LLP, SEBI Registered 
Merchant Banker, certifying the accuracy and adequacy of disclosures made in Annexure XIII; 
and 

 
p. Copy of the Tribunal Order. 
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Based on the above and considering the rationale and benefits, in the opinion of the Board, the 
Scheme will be of advantage to, beneficial and in the interest of the Company, its equity 
shareholders, creditors and other stakeholders and the terms thereof are fair and reasonable. The 
Board of Directors of the Company recommend the Scheme for approval of the unsecured 
creditors. 

 
 

 
Sd/-  

  Justice (Retd.) V. Ramasubramanian 
Chairperson appointed by  

the Tribunal for the Meeting  
 
 
New Delhi, June 6, 2024 
 
Registered Office:  
First Floor, Empire Complex 414,  
Senapati Bapat Marg, Lower Parel, 
Mumbai - 400 013, Maharashtra  
CIN: U99999MH2000PLC274703  
E-mail: mcafiling@nw18.com  
Tel.: +91-22-4001 9000, 6666 7777  
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH  

CA(CAA)/ 86/ MB-IV/2024 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013  

AND 

IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT AMONGST E-EIGHTEEN.COM 
LIMITED AND ITS SHAREHOLDERS AND CREDITORS & TV18 BROADCAST LIMITED AND 

ITS SHAREHOLDERS AND CREDITORS & NETWORK18 MEDIA & INVESTMENTS LIMITED AND 
ITS SHAREHOLDERS AND CREDITORS 

 
e-Eighteen.com Limited, a company incorporated 
under the provisions of the Companies Act, 1956 having 
Corporate Identity Number: 
U99999MH2000PLC274703 its registered office at First 
Floor, Empire Complex 414, Senapati Bapat Marg, 
Lower Parel Mumbai - 400 013, Maharashtra 

) 
) 
) 
) 
) ................Company / Amalgamating Company1  

 

FORM NO. MGT-11 

      Proxy Form 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 

CIN - U99999MH2000PLC274703 
E-EIGHTEEN.COM LIMITED 

Regd. Office: First Floor, Empire Complex, 414-Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 
Tel: +91 22 4001 9000, 6666 7777, Email id: mcafiling@nw18.com 

 

 
Name: _______________________________________________________________              . 

 

Address: _____________________________________________________________               . 

 

E-mail Id: _______________________Signature: ____________________; or failing him 

 

Name: ______________________________________________________________                . 

 

Address: _____________________________________________________________               . 

 

E-mail Id: ______________________Signature: ____________________ _; or failing him 
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Name: _________________________________________________________________          . 

 

Address: _______________________________________________________________           . 

 

E-mail Id: _______________________Signature: ______________________ 

 

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the meeting of the 
unsecured creditors of the Company convened pursuant to the order of the Hon’ble National Company 
Law Tribunal, Mumbai Bench, to be held on Wednesday, July 10, 2024 at 11.30 a.m. (IST) at the 
registered office of the Company at First Floor, Empire Complex, 414 -Senapati Bapat Marg, Lower 
Parel, Mumbai – 400 013 and at any adjournment thereof for the purpose of considering and approving, 
the proposed Composite Scheme of Arrangement amongst e-Eighteen.com Limited and its 
shareholders and creditors & TV18 Broadcast Limited and its shareholders and creditors & Network18 
Media & Investments Limited and its shareholders and creditors under Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013, in respect of such resolution as is indicated below: 

 

** I wish my above Proxy to Vote in the manner as indicated in the bar box below: 

 

Item 
No. 

Resolution Voting 

For Against 

1. Approval of Composite Scheme of Arrangement amongst 
e-Eighteen.com Limited and its shareholders and 
creditors & TV18 Broadcast Limited and its shareholders 
and creditors & Network18 Media & Investments Limited 
and its shareholders and creditors under Sections 230 to 
232 and other applicable provisions of the Companies 
Act, 2013. 

  

 ** This is only optional. Please put a “√” in the appropriate column against the resolution indicated in the 
Box. If you leave the “For” or “Against” column blank against above resolution, your Proxy will be 
entitled to vote in the manner as he/ she thinks appropriate. 

 

 

Signed this _________________ day of __________________________ 2024 

Signature of unsecured creditor________________________________________________ 

Signature of Proxy Holder(s): 1) _____________2) _____________3) _________ 

 

 

 

 

 

Affix 
Revenue 

Stamp 
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Notes: 

1) This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 

2) Alterations, if any, made in the Form of Proxy should be initialed.  
3) This form of proxy will be valid only if it is duly completed in all respects, properly stamped and submitted 

as per the applicable law. Incomplete form or form which remains unstamped or inadequately stamped 
or form upon which the stamps have not been cancelled will be treated as invalid. 

4) Undated proxy form will not be considered valid. 
  5)   If Company receives multiple proxies, the proxy which is dated last will be considered valid; if they are 

not dated or bear the same date without specific mention of time, all such multiple proxies will be treated 
as invalid. 
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E-EIGHTEEN.COM LIMITED 

CIN - U99999MH2000PLC274703 
Regd. Office: First Floor, Empire Complex, 414-Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 

Tel: +91 22 4001 9000, 6666 7777, Email id: mcafiling@nw18.com 

 

ATTENDANCE SLIP 
 

 

I/We _____________________________________________________ (Name of the unsecured 
creditor / Proxy/ Authorized Representative*) hereby record my/our presence at the meeting of 
the unsecured creditors of the Company convened pursuant to the order of the Hon’ble National 
Company Law Tribunal, Mumbai Bench, to be held on Wednesday, July 10, 2024 at 11.30 a.m. 
(IST) at the registered office of the Company at First Floor, Empire Complex, 414 -Senapati Bapat 
Marg, Lower Parel, Mumbai – 400 013, for the purpose of considering and approving, the 
proposed Composite Scheme of Arrangement amongst e-Eighteen.com Limited and its 
shareholders and creditors & TV18 Broadcast Limited and its shareholders and creditors & 
Network18 Media & Investments Limited and its shareholders and creditors under Sections 230 
to 232 and other applicable provisions of the Companies Act, 2013.  

 

Name of the unsecured creditor: ………………………….........................................................  

Name of the Proxy / Authorized Representative ..........................................................  

(in case attends the meeting in place of creditor)  

Address:.............................................................................................................……………............
........................................................................................................................................  

*Strike out whichever is not applicable.  

 
THE PERSON ATTENDING THE MEETING MUST BRING THE DULY FILLED IN ATTENDANCE SLIP WITH 
HIM  
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Route Map of the Venue 
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DISCLOSURE DOCUMENT 

This disclosure document (“Document”) contains applicable information pertaining to the unlisted 
company, viz., e-Eighteen.com Limited (“E18”), a 91.89% subsidiary of Network18 Media & Investments 
Limited (“Network18”) involved in the proposed Composite Scheme of Arrangement amongst e-
Eighteen.com Limited and its shareholders and creditors & TV18 Broadcast Limited (TV18) and its 
shareholders and creditors & Network18 Media & Investments Limited and its shareholders and 
creditors (“Scheme”) in the format specified for abridged prospectus as provided in SEBI Circular no. 
SEBI/HO/CFD/SSEP/CIR/P/2022/14 dated February 4, 2022. 

This Document has been prepared in connection with the Scheme, pursuant to the requirement of the 
Securities and Exchange Board of India (“SEBI”) Master Circular no. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, as amended (“SEBI Circular”). This Document should be read 
together with the Scheme. 

THIS DOCUMENT CONTAINS 9 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL 
THE PAGES 

Kindly scan the QR Code as provided on the first page of this document to download this Document or 

alternatively, you may download the same from the website of Network18, i.e., www.nw18.com or the 

website of the stock exchanges where the  equity shares of Network18 Media & Investments Limited are 

listed, i.e., BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (BSE and NSE 

together hereinafter referred to as the “Stock Exchanges”) (i.e., www.bseindia.com and www.nseindia.com) 
(Capitalised terms not defined herein shall have their meaning ascribed to them under the Scheme) 

E-EIGHTEEN.COM LIMITED

CIN: U99999MH2000PLC274703; Date of Incorporation: March 28, 2000 

Registered Office Corporate 
Office Contact Person Email, Telephone and Website 

First Floor, Empire 

Complex 414, Senapati 

Bapat Marg, Lower 

Parel, Mumbai - 400 013, 

Maharashtra  

Same as 

registered office Ms. Urvashi Gupta 

Email: mcafiling@nw18.com  

Telephone: +91-22 6666 7777 / 4001 

9000  

Website: -www.moneycontrol.com  

NAME OF PROMOTER OF E-EIGHTEEN.COM LIMITED 
NETWORK18 MEDIA & INVESTMENTS LIMITED 

Details of Offer to Public – Not Applicable 

Details of OFS by Promoter(s)/ Promoter Group/ Other Selling Shareholders – Not Applicable 

Price Band, Minimum Bid Lot & Indicative Timelines – Not Applicable 

Details of Weighted Average Cost of Acquisition (“WACA”) of all shares transacted over the trailing eighteen 
months from the date of RHP – Not Applicable  

DETAILS OF THE SCHEME 

Composite Scheme of Arrangement amongst e-Eighteen.com Limited (“E18” or “Amalgamating Company 1”) and 
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its shareholders and creditors & TV18 Broadcast Limited (“TV18” or “Amalgamating Company 2”) and its 

shareholders and creditors & Network18 Media & Investments Limited (“Network18” or “Amalgamated Company”) 

and its shareholders and creditors (“Scheme”).  

 

The Scheme is pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 and provides for the following:  

 

(i) amalgamation of E18, a 91.89% subsidiary of Network18, with Network18 and issue of 19 (Nineteen) equity shares 

of Rs. 5 (Five) each fully paid up of Network18 for every 1 (One) equity share of Rs. 10 (Ten) each fully paid up 

of E18; and 

(ii) amalgamation of TV18, a 51.17% subsidiary of Network18, with Network18 and issue of 100 (One Hundred) equity 

shares of Rs. 5 (Five) each fully paid up of Network18 for every 172 (One Hundred and Seventy Two) equity shares 

of Rs. 2 (Two) each fully paid up of TV18.  

 

The Scheme also provides for various other matters consequent and incidental thereto. 

 

The rationale for the Scheme is given below: 

 

The Scheme will consolidate into Network18, the broadcasting and digital media business of TV18 and the 

moneycontrol business of E18, resulting in all the businesses being housed in one listed company, Network18, with the 

following benefits: 
 

(i) The shareholders of all the three companies, Network18, E18 and TV18, will be able to participate in the 

consolidated businesses of the group. 

 

(ii) The combination of the businesses of TV18, E18 and Network18 will result in operational synergies, cost 

optimization and increased revenue realisation. 
 

The Scheme is in the interest of all the companies involved and their respective stakeholders. 

 

Consideration under the Scheme:  
 
In consideration of amalgamation of E18, Network18 shall issue and allot 19 (Nineteen) equity shares of Rs. 5 (Five) 

each fully paid up of Network18 for every 1(one) equity share of Rs., 10 (Ten) each fully paid up of E18.  

 

In consideration of amalgamation of TV18, Network18 shall issue and allot 100 (One Hundred) equity shares of Rs. 5 

(Five) each fully paid up of Network18 for every 172 (One Hundred Seventy Two) equity share of Rs. 2 (Two) each 

fully paid up of TV18.  

 
Appointed Date: Appointed Date, means opening business hours of April 1, 2023 or such other date as may be approved 

by the Boards of E18, TV18 and Network18. 

 

RISKS IN RELATION TO THE FIRST OFFER 
The Company is not offering any shares through Initial Public Offer to the Public. Hence risk(s) in relation to first 

offer is Not Applicable.  

 

GENERAL RISKS 
Investment in equity & equity-related securities involve a degree of risk and investors should not invest any funds 

unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully 

before taking an investment decision in relation to the Scheme. For taking any decision, investors must rely on their 

own examination of E18, TV18, Network18 and the Scheme, including the risks involved. The equity shares have not 

been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does, SEBI guarantee 

the accuracy or adequacy of the contents of this Document. Specific attention of the investors is invited to the section 

titled “Risk Factors” at page 7 of this Document. 

 

PROCEDURE 
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The procedure with respect to public issue / offer would not be applicable as Network18 will be issuing shares to the 

shareholders of E18 and E18 shall stand dissolved without winding up. Hence, the processes and procedures in respect 

to the Bid-cum-Application Form, RHP and General Information Document etc. are Not Applicable 

 

PRICE INFORMATION OF BRLM’s 
Not Applicable 

 

Details of Statutory Auditor 
Name: Deloitte Hakins & Sells LLP, Chartered Accountants  

Firm Registration No. - 117366W/W-100018 

Registered Office: One International Centre, Tower- 3, 27th – 32nd Floor, Senapati Bapat Marg, Elphinstone Road 

(West), Mumbai – 400 013. 

Phone:  +91 22 6185 4000 

 

PROMOTER OF E18 

Sr. 
No 

Name Individual / 
Corporate 

Experience  

1 Network18 Media 

& Investments 

Limited 

Corporate Network18  (CIN: L65910MH1996PLC280969) is a company 

incorporated under the provisions of the Companies Act, 1956 

and has its registered office at First Floor, Empire Complex, 414, 

Senapati Bapat Marg, Lower Parel, Mumbai – 400 013, 

Maharashtra. Network18, inter alia, houses a portfolio of digital 

news websites and magazines. For details on the business of 

Network18, visit www.nw18.com.  

 

Network18 has a consolidated turnover of INR 10,825.66 crore 

and net loss of INR 396.79 crore for the year ended March 31, 

2024.  
 

The equity shares of Network18 are listed on the Stock 

Exchanges.  

 
BUSINESS OVERVIEW AND STRATEGY 

Company Overview: 
 
E18 was originally incorporated as ‘e-Eighteen.com Private Limited’ on March 28, 2000, under the provisions of 

the Companies Act, 1956. Subsequently, the name of the Company was changed to ‘e-Eighteen.com Limited’ and 

a fresh certificate of incorporation was issued on June 28, 2001. The registered office of E18 was changed from 

the State of Delhi to the State of Maharashtra, and certificates of registration of the order of the Regional Director 

confirming such transfer of registered office was issued by the Registrar of Companies, Mumbai on May 27, 2016. 

 

E18 is a 91.89% subsidiary of Network18. The equity shares of E18 are not listed on the Stock Exchanges. 

 

Product/Service Offering: 
 
The Company, inter alia, owns and operates the well-known platform ’Moneycontrol’ (website and app). 

Moneycontrol offers comprehensive information, news and in-depth analysis across financial asset classes and 

attracts a wide cross section of users, especially financial investors. It offers latest business news, market updates, 

opinion articles, independent analysis of investment options and tools for investors to track and analyse their 

investment portfolio. Moneycontrol platform also launched services like credit score, fixed deposit bookings, 

account aggregator and lending last year, in partnership with third parties.  

 

Revenue segmentation by Product/Service Offering: 
 
There are no separate business segments as per Ind AS 108 “Operating Segment”.  

 
Geographies served: India 
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Revenue segmentation by geographies: 
 
There are no separate geographical segments as per Ind AS 108 “Operating Segment”.  

 
Key Performance Indicators: 
 
As per Comscore MMX Report, Moneycontrol platform had an average of ~350 million PVs (“Page Views”) per 

month and an average of ~30 million UVs (“Unique Visitors”) per month in FY23-24. In Mar’24, it had 380 

million PVs and 35 million UVs. 

 
Earnings per share: Rs. 3.59 for FY 2022-23 and Rs. (18.69) for FY 2023-24 
Client Profile or Industries Served:  
 
The Company, inter alia, owns and operates the well-known platform ’Moneycontrol’ (website and app). The 

Company generates majority of its revenue from advertising and clients of the Company are brands that advertise 

on the platform. 

 
Revenue segmentation in terms of top 5/10 clients or Industries: NA 

  

Revenue from top 10 advertising clients contributed less than 40% of total revenue in FY2023-24 

 
Intellectual Property, if any:  E18 owns several trademarks such as ‘moneycontrol’, ‘indiaearnings.com’, 

‘PowerYourTrade.com’, ‘moneycontrol.com’, ‘easyMF.com’, ‘MC’, ‘Moneycontrol+’, ‘Moneycontrol+ color’, 

‘Moneycontrol Plus’, ‘Moneycontrol with the device of man’, ‘Markets on Mobile’, under various classes, in 

relation to its business operations. 
 
 
Market share: As per Comscore MMX  Report, during FY24, Moneycontrol platform had ~350 million PVs 

(“Page Views”) per month on average while the nearest competitor had ~190 million PVs. It had an average of 

~30 million UVs (“Unique Visitors”) per month, compared to ~37 million UVs for the nearest competitor. 
 
Manufacturing Plant, if any: Not Applicable 
 
Employee strength: 367 

 

 
Upon the Scheme becoming effective, all employees of E18 shall become employees of Network18. 

 
 

BOARD OF DIRECTORS 
Sr.
No. 

Name of the 
Director 

Designation 
(Independent
/ Whole time/ 
Executive/ 
Nominee)  

Experience & Educational 
Qualification  

Other Directorships 

1 Bhama 

Krishnamurthy 

Independent 

Director  

Qualification:  
Ms. Bhama holds a Masters in Science 

(M.Sc.) degree from Mumbai University.  

 

Experience: 
She currently serves as the Non-

Executive Chairperson of CSB BANK 

LTD. With a career spanning over 35 

years, she has made significant 

contributions to the field of banking, 

particularly in her roles at IDBI (now 

IDBI Bank) and SIDBI, which is an Apex 

Development Bank for micro, small, and 

Indian Companies: 
1. Network18 Media & 

Investments Limited 

2. Cholamandalam 

Investment and 

Finance Company 

Limited 

3. Thirumalai Chemicals 

Limited 

4. Muthoot Microfin 

Limited 

5. CSB Bank Limited 
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BOARD OF DIRECTORS 
Sr.
No. 

Name of the 
Director 

Designation 
(Independent
/ Whole time/ 
Executive/ 
Nominee)  

Experience & Educational 
Qualification  

Other Directorships 

medium enterprises in India. During her 

tenure as the Country Head and Chief 

General Manager at SIDBI, she played a 

pivotal role in shaping various policy 

documents and successfully navigating 

them through the Board for adoption. She 

has closely dealt with Multilateral and 

Bilateral Agencies in close coordination 

with the Government of India.  

6. Reliance Corporate IT 

Park Limited 

7. Just Dial Limited 

8. Five Star Business 

Finance Limited 

 

Foreign Companies: 
NIL 

 

2 Gagan Kumar Independent 

Director 

Qualification:  
He is a commerce graduate from Delhi 

University and a member of the Bar 

Council of Delhi, as well as a fellow 

member of Institute of Chartered 

Accountants of India  

 

Experience:   
Mr. Gagan Kumar has 25 years of 

experience in litigation and advisory. 

Before setting up his own advisory firm, 

Mr. Gagan Kumar had worked with 

largest law firms of India and Big 4 

accounting firms. He has authored two 

book viz Tax Prosecution and Practical 

guide to Search & Seizure under the 

Income Tax Act. He has been recognized 

as India’s leading corporate tax lawyer by 

Who’s Who Legal in 2012 and as a tax 

controversy leader by International Tax 

Review consecutively from 2013 to 

2020.   

Indian Companies: 
1. Greycells18 Media 

Limited 

2. IBN Lokmat News 

Private Limited 

3. AETN18 Media 

Private Limited 

4. IndiaCast Media 

Distribution Private 

Limited 
 
Foreign Companies: 
NIL 
 

3 Lalit Kumar 

Jain 

Independent 

Director 

Qualification:  
He is M.Com, LL.B and Fellow 

Company Secretary 

 

Experience:  
Mr. Lalit Kumar Jain has worked in 

senior positions with large corporate 

houses viz. Escorts Group and Jubilant 

Bhartia Group. He retired as Senior Vice 

President & Company Secretary of 

Jubilant Life Sciences Limited (Jubilant), 

the flagship company of Jubilant Bhartia 

Group, which is listed on BSE Limited 

and National Stock Exchange of India 

Limited. Mr. Jain had for four times, been 

a member of Secretarial Standards Board 

of the ICSI. Earlier, he had been a 

member of Expert Advisory Board of 

ICSI to advise Members of the Institute 

on matters related to Corporate Laws. 

Indian Companies: 
1. Infomedia Press 

Limited 

2. Greycells18 Media 

Limited 

3. AETN18 Media 

Private Limited 

 

Foreign Companies: 
NIL 
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BOARD OF DIRECTORS 
Sr.
No. 

Name of the 
Director 

Designation 
(Independent
/ Whole time/ 
Executive/ 
Nominee)  

Experience & Educational 
Qualification  

Other Directorships 

4 Sanjiv 

Kulshreshtha 

Non-

Executive 

Director 

Qualification:  
He holds a Bachelor’s Degree in 

Commerce from Aligarh Muslim 

University  

  

Experience:   
37+ years of experience in the field of 

Finance and Accounts including 

overseeing Finance & Accounts 

operations including audits, taxation etc. 

of entire Network18 Group. 

  

Indian Companies: 
1. Moneycontrol Dot 

Com India Limited 

2. Digital18 Media 

Limited  

3. Media18 Distribution 

Services Limited  

4. Web18 Digital 

Services Limited  

 

Foreign Companies: 
NIL 
 

5 Bindu Trivedi Non-

Executive 

Director 

Qualification:  
She is a Qualified Company Secretary 

and holds a degree in Law from CCS 

University 

 

Experience:  
Ms. Bindu Navinchandra Trivedi has a 

rich professional experience of more than 

17 years in Corporate Law, Finance & 

Accounts. She is associated with 

Network18 Group since 2005. 

Indian Companies: 
Llamativo Consulting 

Private Limited 

 

Foreign Companies: 
NIL 
 

 

OBJECTS OF THE SCHEME 
 

Brief object of the Scheme is to consolidate into Network18, the broadcasting and digital media business of TV18 and 

the moneycontrol business of E18, resulting in all the businesses being housed in one listed company, Network18, in 

accordance with the terms of the Scheme, under Sections 230 to 232 and other applicable provisions of the Companies 

Act, 2013. 

 

The Scheme also provides for various other matters consequent and incidental thereto.  

 

The Rationale for the Scheme is set out under the heading “Details of the Scheme” at page 1 of this Document. 
 
Details of means of finance: Not Applicable 

 
Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilisation of issue 
proceeds of past public issues/ rights issues, if any, of E18 in the preceding 10 years - Not Applicable 

 
Name of monitoring agency, if any - Not Applicable 

 

Terms of issuance of Convertible Security, if any - Not Applicable 
 

Shareholding Pattern (Pre-Scheme): 
 

Sr. 
No. 

Particulars Equity shares 
No. of Equity Shares of Face Value 

of Rs. 10 per share % of holding 

1. Promoter and Promoter group 49,65,596 91.89% 

2. Public 4,38,404 8.11% 

180



7  

Sr. 
No. 

Particulars Equity shares 
No. of Equity Shares of Face Value 

of Rs. 10 per share % of holding 

 Total 54,04,000 100.00% 
 

Upon amalgamation, E18 will cease to exist and accordingly there will be no shareholding pattern of E18 post-scheme. 
 
Number/amount of equity shares proposed to be sold by selling shareholders, if any: Not applicable 

 
CONSOLIDATED AUDITED FINANCIALS 

 
(Rs. in Crore except per share data) 

 

Particulars (1) Latest Stub Period* FY 2023-24 FY 2022-23 FY 2021-22 

Total income from operations 

(net) 

- 
203 181 202 

Net Profit/ (Loss) before tax and 

extraordinary items 

- 
(12) 3 47  

Net Profit/ (Loss) after tax and 

extraordinary items 

- 
(12) 2 35  

Equity Share Capital - 5 5 5  

Reserves and Surplus - 137 149 147 

Net worth (2) - 140 152 151 

Basic earnings per share (Rs.) - (23.11) 3.92 65.54 

Diluted earnings per share (Rs.)  - (23.11) 3.92 65.54 

Return on net worth (%) (3) - (8.57) 1.32 23.18 

Net asset value per share (Rs.)(4) - 258.75 282.13 278.56 

* Not applicable. 
  
(1) Networth comprises of Equity Share Capital and Reserves & Surplus (excluding Capital Reserve). 
(2) Return on Networth = Net Profit /(Loss) after tax and extraordinary items / Networth * 100 
(3) Net asset value per share = Networth / Total number of shares outstanding.  
 

RISK FACTORS  
 

1. Implementation of the proposed Scheme is subject to the approval of NCLT, Mumbai Bench and other regulatory 

authorities. 

 

2. The Company derives majority of its revenue from advertising and any sustained economic slow-down, recession, 

health pandemic, natural calamity could adversely affect the business of the Company. 

 

3. The Company’s inability to effectively manage credit and market risk may have an adverse effect on its earnings 

and capitalization. The Company incurred a net loss after tax of Rs. 10.10 crore during the financial year 2023-24. 

Further, during the financial year 2022-23 and 2023-24, the Company had negative cash flow from operations of 

Rs. 15.24 and Rs. 17.16 crore respectively.  

 

4. The Company is engaged in the business of digital content and allied businesses. Any changes in legal and regulatory 

framework which materially affect the business model of the Company may have an adverse impact on the business. 

 

5. The rapid changes in technology and its growing use in digital content services creates additional risks of 

competition, reliability and security.  

 

6. Moneycontrol offers various services including financial news, financial content subscription services, stock quotes 

and related indepth analysis. The Company faces the challenge of regular upgradation of its portfolio of services 

offered to the customers along with customer retention in the longer run due to the competition it faces from existing 

and new players in the market.  
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7. The Company faces cyber security risks, including denial of service attacks, hacking, social engineering attacks 

targeting customers, malware intrusion or data corruption attempts, and identity theft that could result in the 

disclosure of confidential information and adversely affect business or reputation, and create significant legal and 

financial exposure. 

 

8. Any inability to attract and retain skilled personnel and other talented professionals or any loss of senior 

management or other talented professionals may adversely impact Company’s business. 

 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION  
 

A. Total number of outstanding litigations and amount involved: 
 

Name of the Entity Criminal 
Proceedings 

Tax 
Proceedings 

Statutory or 
Regulatory 
Proceedings

* 

Disciplinary 
actions by 
SEBI or 

Stock 
Exchanges 
against our 
Promoters 

Material 
civil 

Litigations$ 

Aggregate 
Amount involved 
(Rs in Crores)** 

Company (E18) 
By the Company 

(E18) 
- 5 - - - 1.62 

Against the 

Company (E18) 
- - - - - - 

Directors 

By our Directors - - - - - - 

Against our 

Directors 
- - - - - - 

Promoter (Network18) 
By Promoter 

(Network18) 
5 14 - - - 204.33 

Against Promoter 

(Network18) 
- 5 - - - 78.61 

Subsidiary (Moneycontrol Dot Com India Limited (“MCD")) 
By Subsidiary 

(MCD) 
- - - - - - 

Against Subsidiary 

(MCD) 
- - - - - - 

* The statutory / regulatory proceedings do not include matters pertaining to routine assessment orders, delayed 
payment of taxes and interests thereon, routine correspondence with the regulators and such other matters where 
there is no regulatory action in the nature of a penalty / stricture being imposed and matters which do not have 
material bearing on the existence or operation of the companies / entities concerned. 
**To the extent ascertainable 
$Civil litigations involving an amount of 1% of consolidated revenue from operations or 1% of consolidated 

networth, whichever is lower, are considered as material.  
 
 Note: Apart from above disclosed litigations, the Company and Network18 have certain defamation cases filed 

against them in the regular course of business and the probability  of the cases being decided against the 
Company and Network18 is very remote hence these are not considered. 

 

 

B. Brief details of top 5 material outstanding litigations against Company and amount involved: 
 

Sr. No. Particulars Litigation filed by Current 
status 

Amount 
involved 

 NIL    

     

182



9  

 

 

 

C. Regulatory Action, if any – disciplinary action taken by SEBI or stock exchanges against the Promoter 
(i.e., Network18) in last 5 financial  years including outstanding action, if any:  
 
NIL 

 

 

D. Brief details of outstanding criminal proceedings against Promoter (i.e., Network18): NIL 
 
 

ANY OTHER IMPORTANT INFORMATION: NIL 
 

DECLARATION BY E18 
 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by the 

Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established 

under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with 

and no statement made in the Document is contrary to the provisions of the Companies Act, 2013, the Securities and 

Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the case may be. We 

further certify that all statements in this Document are true and correct. 

 

For and on behalf of e-Eighteen.com Limited 

 
Urvashi Gupta 
Company Secretary 
 

Dated: June 4, 2024 

 

Place: Noida 
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